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Pension Bill Update

On August 17, President Bush signed the Pension Protection Act (H.R. 4), a
comprehensive pension bill, which was passed in the Senate on August 3, 2006
by a vote of 93-5. H.R. 4 passed by the House of Representatives on July 28 by
a vote of 279 — 131.

The final version of H.R. 4 was passed without amendment, therefore the text is
identical to the legislation passed by the House. For specific information on the
changes that were enacted in H.R. 4, several documents are provided for your
review:

e The House Ways and Means Committee’s short description of the tax and
trade provisions contained in H.R. 4.

e The House Education and the Workforce Committee prepared a summary
covering the bill's pension provisions.

e The Joint Tax Committee issued a report on the expected budget effect of
the legislation — a federal revenue cost of $73 billion over ten years.

o A letter from the Congressional Budget Office on the bill's revenue effects.

e The Republican Policy Committee prepared a detailed legislative notice on
H.R. 4.

WEB'’s Benefits Insider is a member exclusive publication providing the latest
developments from the Nation’s Capital on matters of interest to benefits
professionals. The content of this newsletter is being provided as a result of a
partnership with the American Benefits Council, a premier benefits advocacy
organization, which provides much of its core content.


http://www.americanbenefitscouncil.org/documents/pension_protection_act_2006.pdf
http://waysandmeans.house.gov/media/pdf/taxdocs/072806pensionsummary.pdf
http://waysandmeans.house.gov/media/pdf/taxdocs/072806pensionsummary.pdf
http://edworkforce.house.gov/issues/109th/workforce/pension/pensionbillsum72806.htm
http://edworkforce.house.gov/issues/109th/workforce/pension/pensionbillsum72806.htm
http://www.house.gov/jct/x-36-06.pdf
http://www.house.gov/jct/x-36-06.pdf
http://www.americanbenefitscouncil.org/documents/cbo_ltr_senator_enzi_080206.pdf
http://www.americanbenefitscouncil.org/documents/l53_hr4_pension_080206.pdf
http://www.americanbenefitscouncil.org/documents/l53_hr4_pension_080206.pdf

